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INDEPENDENT AUDITOR’S REPORT 

 
To the Board of Directors 
The Soup Kitchen, Inc. 
Boynton Beach, Florida 
 
Opinion 
 
We have audited the accompanying financial statements of The Soup Kitchen, Inc. (a nonprofit organization), 
which comprise the statement of financial position as of September 30, 2024, and the related statements of 
activities and changes in net assets, functional expenses, and cash flows for the year then ended, and the related 
notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of The Soup Kitchen, Inc. as of September 30, 2024, and the changes in its net assets and its cash flows 
for the year then ended in accordance with accounting principles generally accepted in the United States of 
America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America.  Our responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report.  We are required to be independent of The Soup 
Kitchen, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical requirements 
relating to our audit.  We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair  presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about The Soup Kitchen, Inc.’s ability to 
continue as a going concern within one year after the date that the financial statements are available to be 
issued. 
 
 
 
 
 



 

Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion.  Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not 
a guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect 
a material misstatement when it exists.  The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 

 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

. Exercise professional judgment and maintain professional skepticism throughout the audit. 

. Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, and design and perform audit procedures responsive to those risks.  Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of The Soup Kitchen, Inc.’s internal control.  Accordingly, no such 
opinion is expressed. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

. Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about The Soup Kitchen, Inc.’s ability to continue as a going concern 
for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 
 
 
William Washington CPA 
 
William Washington CPA 
West Palm Beach, Florida 
May 30, 2025          
 
 
 
 
 

 
 



        STATEMENT OF FINANCIAL POSITION

        THE SOUP KITCHEN, INC.

        September 30, 2024

ASSETS

CURRENT ASSETS
Cash and cash equivalents:

Without donor restrictions 213,258$           
Employee retention credit receivable 53,375               
Other receivables 3,547                 
Prepaid expenses 12,181               
Inventories, net 104,450             

TOTAL CURRENT ASSETS 386,811             

PROPERTY AND EQUIPMENT
Computers and Peripherals 5,566                 
Kitchen Equipment 181,349             
Vehicles 231,618             
Storage Containers 2,729                 
Building 481,223             
Building Expansion (Pre 2019) 287,608             
Building Expansion (Post 2019) 1,082,723          
Total Fixed Assets at Cost 2,272,816          
Less accumulated depreciation (874,898)           

NET PROPERTY AND EQUIPMENT 1,397,918          

LAND LEASE
Land Lease, 99 years effective 6/97 50,000               
Accumulated Amortization (13,803)             

NET LAND LEASE 36,197               

OTHER ASSETS
Investments 2,083,946          
Utility deposits 765                    

TOTAL OTHER ASSETS 2,084,711          

 3,905,637$        

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable and accrued expenses 13,663$             

TOTAL CURRENT LIABILITIES 13,663               

NET ASSETS
Without donor restrictions 3,891,974          

TOTAL NET ASSETS 3,891,974          

3,905,637$        

 The accompanying notes are an integral part of these financial statements.
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STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

THE SOUP KITCHEN, INC.

For the Year Ended September 30, 2024

Without Donor 
Restrictions

With Donor 
Restrictions Total

SUPPORT AND REVENUE
Contributions 7,811,936$      -$                    7,811,936$    
Investment income 55,943             -                      55,943           
Investment gain, net 296,311           -                      296,311         

 8,164,190        -                      8,164,190      
Reclassifications and releases from net asset restrictions 74,864             (74,864)           -                     

TOTAL SUPPORT, REVENUE, RECLASSIFICATIONS
AND RELEASES FROM RESTRICTIONS 8,239,054        (74,864)           8,164,190      

EXPENSES

Program expenses 7,514,019        -                      7,514,019      
Supporting expenses 289,618           -                      289,618         

TOTAL EXPENSES 7,803,637        -                      7,803,637      

CHANGE IN NET ASSETS 435,417           (74,864)           360,553         

Net assets, beginning of year 3,456,557        74,864             3,531,421      

NET ASSETS, END OF YEAR 3,891,974$      -$                    3,891,974$    

The accompanying notes are an integral part of these financial statements.
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STATEMENT OF FUNCTIONAL EXPENSES

THE SOUP KITCHEN, INC.

For the Year Ended September 30, 2024

Program Services  Supporting Services

Total Total

Soup Taking Care Meals On Lift Program Management Fund Supporting Total

Kitchen of Our Babies Wheels Up Services and General Raising Services Expenses

Food Services/Program Services 6,036,104$     172,146$        242,158$        16,518$          6,466,926$  -$               -$              -$              6,466,926$ 
Acccounting, Audit and Bookkeeping -                     -                     -                     -                     -                  14,737       -                14,737       14,737        
Auto and Truck 7,907              2,343              5,857              13,179            29,286         -                 -                -                29,286        
Bank Charges/Investment Fees -                     -                     -                     -                     -                  13,548       -                13,548       13,548        
Casual Labor 200                 -                     -                     -                     200              -                 -                -                200             
Cleaning and Exterminating 1,115              515                515                 -                     2,145           -                 -                -                2,145          
Consulting and Fundraising -                     -                     -                     -                     -                  12,000       31,840       43,840       43,840        
Depreciation 38,188            19,091            19,086            -                     76,365         -                -                76,365        
Dues and Subscriptions -                     -                     -                     -                     -                  827            -                827           827             
Insurance 18,523            1,425              12,111            -                     32,059         3,562         -                3,562        35,621        
Kitchen and Other Supplies 4,548              2,278              2,270              -                     9,096           -                 -                -                9,096          
Licenses and Fees 474                 459                459                 -                     1,392           -                 -                -                1,392          
Office Expense and Supplies 30,469            28                  280                 -                     30,777         208            -                208           30,985        
Occupancy -                     -                     -                     -                     -                  505            -                505           505             
Payroll Taxes 20,406            8,746              20,406            8,747              58,305         -                 -                -                58,305        
Postage and Express Services 345                 -                     -                     -                     345              -                 -                -                345             
Printing and Copying -                     -                     -                     -                     -                  2,208         19,874       22,082       22,082        
Employee Benefits 231                 69                  161                 -                     461              -                 -                -                461             
Repairs and Maintenance 19,799            9,899              9,899              -                     39,597         -                 -                -                39,597        
Security 704                 352                351                 -                     1,407           -                 -                -                1,407          
Special Events & Volunteer Luncheon 40,727            -                     -                     -                     40,727         -                 27,811       27,811       68,538        
Telephone 2,913              2,081              2,081              -                     7,075           -                 1,248         1,248        8,323          
Utilities - Electric 9,483              4,742              4,741              -                     18,966         -                 -                -                18,966        
Utilities - Waste Removal 5,578              2,789              2,788              -                     11,155         -                 -                -                11,155        
Utilities - Water 2,255              1,128              1,127              -                     4,510           -                 -                -                4,510          
Utilities - Gas 4,212              2,106              2,105              -                     8,423           -                 -                -                8,423          
Wages 236,181          101,220          236,181          101,220          674,802       125,550     35,700       161,250     836,052      

6,480,362$     331,417$        562,576$        139,664$        7,514,019$  173,145$   116,473$   289,618$   7,803,637$ 
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The accompanying notes are an integral part of these financial statements.



STATEMENT OF CASH FLOWS

THE SOUP KITCHEN, INC.

For the Year Ended September 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets 360,553$          

and cash equivalents used in operating activities:

Depreciation 76,365              

Investment income (352,254)           

(Increase) decrease in operating assets:

Prepaid expenses (10,707)             

Inventories (40,450)             

Increase (decrease) in operating liabilities:

Accounts payable and accrued expenses (1,945)               

NET CASH AND CASH EQUIVALENTS

PROVIDED BY OPERATING ACTIVITIES 31,562              

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (47,499)             

Transfers from investment account 19,715              

NET CASH AND CASH EQUIVALENTS

USED IN INVESTING ACTIVITIES (27,784)             

NET INCREASE IN CASH AND

 CASH EQUIVALENTS 3,778                

Cash and cash equivalents, beginning of year 209,480            

CASH AND CASH

EQUIVALENTS, END OF YEAR 213,258$          

Adjustments to reconcile change in net assets to net cash

The accompanying notes are an integral part of these financial statements.
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NOTES TO FINANCIAL STATEMENTS 
 

THE SOUP KITCHEN, INC. 
 

For the Year Ended September 30, 2024 
 

 
Note 1 - Nature of Activities 
 
The Soup Kitchen, Inc. (the Organization) was incorporated under the laws of the State of Florida in 1983.  
The Organization operates as a dispensary for distributing food and hot meals.  The Organization sorts, stores, 
and distributes food to needy individuals and families. 
 
The Organization is a 501 (c)(3) non-profit organization, established in 1983 to help the less fortunate members 
of the community.  The Organization currently operates the following programs: 

 
 The Organization provides meals at no cost to guests & is sustained entirely by committed volunteers & 

generous donors- Now Serving up to 1,400 hot meals per day.  
 

 An educational program, “Taking Care of our Babies” has been in effect since 2008 which focuses on 
supporting new and expecting mothers with essential supplies like diapers and formula, as well as 
educational resources on parenting and child safety.  
 

 The Organization collects diapers and baby items to make them available to those in need without cost.   
 

 The Organization functions as an emergency backup kitchen facility for 2-1-1, United Way and several 
other agencies. 

 
 Operates a “Meals on Wheels” program which delivers meals to home-bound seniors and physically 

challenged residents in the Boynton Beach area. 
 

 Operates a “LiftUP” program which supports teens and young adults in Palm Beach County who are 
transitioning out of the foster care system and/or are living with someone other than their birth parents (ages 
18-25).  The entire program is dedicated to supporting the development of a successful adult who has 
self-esteem, self-regulation, and self-awareness. 

 
Note 2 - Summary of Significant Accounting Policies 

 
A summary of significant accounting policies used by the Organization in preparing its financial statements 
follows: 
 
Basis of Presentation 
 
The Organization financial statements are prepared on the accrual basis of accounting and in accordance with 
the provisions of Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 
958, Not-for-Profit Entities, which prescribes standards for financial statements for all not-for-profit 
organizations.  
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NOTES TO FINANCIAL STATEMENTS 
 

THE SOUP KITCHEN, INC. 
 

For the Year Ended September 30, 2024 
 
 
Note 2 - Summary of Significant Accounting Policies (Continued) 
 
The Organization reports information regarding its financial position and activities according to two classes of 
net assets: without donor restrictions and with donor restrictions.  Accordingly, the net assets of the 
Organization and changes therein are classified as follows:  

 
Net assets without donor restrictions - These are assets that are not subject to donor imposed or grantor-
imposed restrictions.   
 
Net assets with donor restrictions - These are assets that are subject to donor-imposed stipulations that may 
or will be met, either by actions of the Organization and/or passage of time. When a restriction expires, these 
net assets are reclassified to net assets without donor restrictions and reported in the statement of activities as 
net assets released from restrictions.   

 
Use of Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that can affect certain reported amounts and disclosures.  
Accordingly, actual results could differ from these estimates. 
 
Cash and Cash Equivalents 
 
For purposes of the statement of cash flows, the Organization considers all highly liquid investments purchased 
with an original maturity of three months or less to be cash equivalents. 
 
R evenue Recognition 
 
In May 2014, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update (“ASU”) No. 
2014-09, Revenue from Contracts with Customers (“Topic 606”), with several clarifying updates issued subsequently. In 
conjunction with Topic 606, a new subtopic, Accounting Standards Codification (“ASC”) 340-40, Other Assets and 
Deferred Costs- Contracts with Customers, was also issued. The updated standards replace most existing revenue 
recognition and certain cost guidance under U.S. GAAP. Collectively, we refer to Topic 606 and Subtopic 340-40 as “ASC 
606.” ASC 606 amends existing accounting standards for revenue recognition and establishes principles for recognizing 
revenue upon the transfer of promised goods or services to customers based on the expected consideration to be received in 
exchange for those goods and services.  

Grant and Contribution Revenue  
 
Unless specifically restricted by the donor, contributions are recognized as nonreciprocal transfers generally 
available for use without restrictions in the year received with the performance obligation satisfied upon receipt 
at a single point in time. Contributions of cash and donated assets without restrictions, as well as unconditional 
promises to give, are recorded when received. Unconditional promises to give are recorded at present value 
using a risk-based discount rate for promises expected to be received greater than one year from the date of the 
financial statements.  
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NOTES TO FINANCIAL STATEMENTS 
 

THE SOUP KITCHEN, INC. 
 

For the Year Ended September 30, 2024 
 
 
Note 2 - Summary of Significant Accounting Policies (Continued) 
 
Grants, promises to give, and other contributions of cash and other assets are reported as support with 
restrictions if they are received with donor stipulations that limit the use of the donated assets. When a donor 
restriction expires, that is when either the stipulated time restriction ends or the purpose restriction is 
accomplished, restricted net assets are reclassified and reported in the statements of activities as net assets 
released from restrictions. Grants and contributions that are restricted by the grantor or contributor are reported 
as an increase in net assets without restrictions if the restriction expired in the reporting period in which the 
support is received.  
 
Donated Goods and Services 
 
Donated goods have been recognized at the estimated fair value on the date of contribution. 
 
In accordance with FASB ASC 958-605-05 Not-for-Profit-Entities:  Revenue Recognition, no amounts have 
been reflected in the financial statements for donated services.  Individuals volunteer their time and perform a 
variety of tasks that assist the Organization at the their facility, but these services do not meet the criteria for 
recognition as contributed services.  The Organization receives approximately 24,000 volunteer hours per 
year.  
 
Functional Expenses 
 
The costs of providing various programs of the Organization and other activities have been allocated in the 
statement of functional expenses.  The statement reports certain categories of expenses that are attributable to 
more than one program or supporting function.  Therefore, these expenses require allocation on a reasonable 
basis that is consistently applied.  The expenses that are allocated include depreciation and utilities, which are 
allocated on a percentage of estimated facility usage, as well as salaries and benefits and legal and accounting, 
which are allocated on the basis of estimates of time and effort.  Other expenses are identifiable by program 
or function. 
 
Income Tax Status 
 
The Organization is generally exempt from federal income tax under Section 501 (c)(3) of the Internal Revenue 
Code.  In addition, the Organization qualifies for the charitable contribution deduction under Section 170 
(b)(1)(A) and has been classified as an organization that is not a private foundation under Section 509 (a)(c).  
The Organization’s returns are generally subject to examination by the Internal Revenue Service for three years 
after filing.  The Organization is no longer subject to income tax examinations for tax years prior to 2021. 
 
Food Inventory 
 
Food items obtained from donors are presented at donated value, which was the estimated fair value on the date 
of contribution.  Purchased items are valued at cost. 
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NOTES TO FINANCIAL STATEMENTS  
 

 THE SOUP KITCHEN, INC. 
 
 For the Year Ended September 30, 2024 
 
 
Note 2 - Summary of Significant Accounting Policies (Continued) 
 
Property and Equipment 
 
Property and equipment is recorded at cost to the Organization or, if donated, at estimated fair value at the time 
of donation.  Such donations are reported as unrestricted support unless the donor has restricted the donated 
asset to a specific purpose.  The Organization follows the practice of capitalizing, at cost, all expenditures for 
property and equipment in excess of $2,000.  Deprecation is based on the straight-line or declining balance 
method over the estimated useful lives of assets acquired. 

 
Allowance for Doubtful Accounts 
 
The Organization did not provide for an allowance for doubtful accounts, as all amounts were deposited in the 
subsequent month to year end September 30, 2024. 

 
Compensated Absences 

 
Paid employees are entitled to paid vacations, sick days and personal days off, depending on job classification, 
length of service, and other factors.  It is impractical to estimate the amount of compensation for future 
absences, and accordingly, no liability has been recorded in the accompanying financial statements.  It is the 
Organization’s policy to recognize the cost of compensated absences when actually paid. 

 
Advertising 
 
Advertising and promotional costs are charged to expense as incurred. 
 
Note 3 - Investments 
 
Investments consist of mutual funds and exchange traded funds (ETFs) stated at fair value.  All securities are 
held by a brokerage firm.   All investments are unsecured and uncollateralized.  Investment income, realized 
and unrealized gains or losses are reported as increases or decreases in the statement of activities and changes 
in net assets. 
 
Fair Value Measurements 
 
In accordance with the Fair Value Measurements Topic of the FASB Accounting Standards Codification (“ASC”) 820-
10, the following table represents the Organizations fair value hierarchy for its financial assets and liabilities (cash and 
investments) measured at fair value on a recurring basis of as September 30, 2024.  
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NOTES TO FINANCIAL STATEMENTS 

 
THE SOUP KITCHEN, INC. 

 
For the Year Ended September 30, 2024 

 
 
Note 3 – Investments (Continued) 
 
FASB ASC 820-10 establishes a fair value hierarchy for inputs used in measuring fair value that maximizes the use of 
observable inputs and minimizes the use of unobservable inputs by requiring that the most observable inputs be used 
when available. Observable inputs are those that market participants would use in pricing the asset or liability based on 
market data obtained from sources independent of the Organization. Unobservable inputs reflect assumptions about the 
inputs market participants would use in pricing the asset or liability developed based on the best information available 
in the circumstances. The fair value hierarchy is categorized into three levels based on the inputs as follows: 

Level 1 - quoted prices (unadjusted) in active markets that are accessible at the measurement date for assets or 
liabilities; 

Level 2 - observable prices that are based on inputs not quoted in active markets, but corroborated by market 
data; and  

Level 3 - unobservable inputs are used when little or no market data is available. 
 

To the extent that valuation is based on models or inputs that are less observable or unobservable in the market, the 
determination of fair value requires more judgment. Those estimated values do not necessarily represent the amounts 
that may be ultimately realized due to the occurrence of future circumstances that cannot be reasonably determined. 
Because of the inherent uncertainty of valuation, those estimated values may be materially higher or lower than the 
values that would have been realized had a ready market existed. 
 
The fair values of all of the trading securities listed below as of September 30, 2024 are based on unadjusted, quoted 
prices in active markets as of the measurement date (often referred to as Level 1 inputs) or significant observable inputs 
(Level 2) as indicated. 

 
As of September 30, 2024, the fair value of assets measured on a recurring basis is categorized below: 
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Assets
Measured at
 Fair Value  Level 1  Level 2  Level 3 

Mutal funds and exchange

  traded funds   $   2,083,946   $2,083,946   $            -   $            - 

     Total   $   2,083,946   $2,083,946   $            -   $            - 



 

NOTES TO FINANCIAL STATEMENTS 
 

THE SOUP KITCHEN, INC. 
 

For the Year Ended September 30, 2024 
 
 
         
Note 4 - Liquidity and Availability of Financial Assets 
 

The Organization regularly monitors liquidity required to meet its operating needs and other financial 
commitments.  The Organization maintains a financial resources policy that outlines acceptable 
investment vehicles for working capital.  According to that policy, the Organization invests available 
cash needed for its general expenditures, liabilities, and other obligations in short-term investments, 
specifically interest-bearing checking, savings accounts, mutual funds and exchange traded funds. 
 
For purposes of analyzing resources available to meet general expenditures over a 12-month period, the 
Organization considers all expenditures related to its ongoing activities of administering the 
Organization’s programs to be general expenditures.  In addition to the financial assets available to meet 
general expenditures over the next 12 months, the Organization operates with a balanced budget and 
anticipates collecting sufficient funds to cover general expenditures. 
 
Financial assets for general expenditures available within one year from September 30, 2024 are as 
follows: 
 
 

 
Note 5 - Designation of Net Assets Without Donor Restrictions 
 
It is the policy of the Organization’s Board of Directors to periodically review the Organization’s needs 
and goals regarding needed repairs, improvements, renovations, and equipment needs in the future.  The 
Board may then designate appropriate sums of net assets without donor restrictions to assure adequate 
financing of such improvements and acquisitions. 
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Cash and cash equivalents without restrictions 213,258$       
Investments at fair value 2,083,946      

Total Financial Assets At Year-End 2,297,204      

Less Amounts Unavailable for General Expenditure
Within One Year:

Donor restricted programs and equipment -                   

2,297,204$     



 

NOTES TO FINANCIAL STATEMENTS 
 

THE SOUP KITCHEN, INC. 
 

For the Year Ended September 30, 2024 
 
 

 
Note 6 - Land Lease 
 
The Organization leased the land on which it is situated for 99 years in June 1997.  The original cost was 
$50,000.  The amortization of the land lease is reflected in these financial statements. 
 
Note 7 - Concentrations of Credit Risk Arising from Cash Deposits in Excess of Insured Limits 
 
The Organization maintains cash balances at banking institutions.  Accounts at the institutions are insured 
by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 per depositor, per banking 
institution.  From time to time, the Organization may exceed the FDIC limit.                                        
 
Note 8 - Litigation 
 
The Organization is involved in a pending lawsuit regarding an automobile accident.  The Organization 
does not expect to incur any costs as a result of the litigation, as the insurance company is expected to pay 
for any type of settlement that may arise. 

 
Note 9 - Management Evaluation Date 

 
The Organization evaluated subsequent events through May 30, 2025, the date of the auditor’s report 
which is also the date the financial statements were available to be issued and concluded that no events or 
transactions occurred during that period which require recognition or disclosure. 

 
Note 10 – CARES Act – Employee Retention Credit (ERC) 
 
The Coronavirus Aid, Relief, and Economic Security (CARES) Act, signed into law on March 27, 
2020, provided that employers who experienced a decline in revenue, as defined by the Act, would be 
eligible to claim employee retention credits for continuing to pay employees.  The Organization 
claimed a total of $84,860 in credits for payroll periods ended June 30, 2021 and September 30, 2021 
and requested that the credits be applied to future payroll tax liabilities.  The unused portion of the 
payroll tax credits of $53,375 were accounted for in receivables at September 30, 2024. 

On November 8, 2021 the Organization amended Form 941 for payroll tax period ended December 31, 
2020, to claim employee retention credits in the amount of $53,375.  The Organization requested that 
the employee retention credits be refunded.  ERC claims are subject to examination by the Internal 
Revenue Service for three to five years after filing, depending on the payroll quarter amended. 
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